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each calendar year, the Trustee shall make a check of s holdings of
such securities in any of the above-mentioned capacities as of such May
15. If the Bond parties fail to make payment in full of principal of or
interest on any of the Bonds when and as the same become due and
payabie, and such failure continues for 30 days thereafter, the Trustee
shall make a prompt check of its holdings of such securities in any of the
above-mentioned capacities as of the date of the expiration of such 30
day period, and after such date, notwithstanding the foregoing provi-
sions of this paragraph (9), all such securities so held by the Trustee,
with sole or joint control over such securities vested in it, shall, but only
so long as such failure shall continue, be considered as though
beneficially owned by the Trustee for the purposes of paragraphs (6),
(7)., and (8) of this § 14.01(<).

The specification of percentages in paragraphs (5) to (9), inclusive, of
this § 14.01(c) shall not be construed as indicating that the ownership of
such percentages of the securities of a person is or is not necessary or
sufficient to constitute direct or indirect control for the purposes of para-
graph (3) or (7) of this § 14.01(c).

For the purposes of paragraphs (6), (7), (8), and (9) of this
§ 14.01(c) only, (A) the terms “security” and “securities” shall include only
such securities as are generally known as corporate securities, but shall not
include any note or other evidence of indebtedness issued to evidence an
obligation 10 repay moneys lent to a person by one or more banks, trust
companies or banking firms, or any certificate of interest or participation in
any such note or evidence of indebtedness; (B) an obligation shall be
deemed to be in default when a default in payment of principal shall have
continued for 30 days or more and shall not have been cured; and (C) the
Trustee shall not be deemed to be the owner or holder of (i) any secunty
which it holds as collateral secunty {(as trustee or otherwise) for an
obligation which is not in default as defined in clause (B) above, or (11) any
security which it holds as collateral security under this Indeature, irrespective
of any default hereunder, or (ii1) any security which it holds as agent for
collection, or as custodian, escrow agent, or depositary, or in any similar
representative capacity.

Except as provided in the next preceding paragraph, the word “secu-
rity” or “securities” as used in this Indenture shall mean any note, stock,
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